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Kids Own Publishing Partnership CLG
DIRECTORS' REPORT

for the financial year ended 31 December 2019

The directors present their report and the audited financial statements for the financial year ended 31 December
2019,

Principal Activity and Review of the Business

The principal activity of the company is the production and promotion of publishing by and with children for
distribution to a wider audience. The company is primarily focused on supporting the engagement that occurs
between artists and children and in developing a way of working with chiidren and young peopie that develops their
own individual creative expression through the creative process.

The company is a charity and is regulated by the Charity Regulator.

The Company is limited by guarantee not having a share capital.

Review of the business -

There has been no significant change in these activities during the financial year ended 31 December 2019,
Principal risks aﬁd uncertainties

The directors are closely monitoring the risks and uncertainties associated with the Covid 19 pandemic. Kids Own
Pubiishing Partnership Company CLG is still operating as normal and has already acted to realign its projects by ifs
artists and children remotely online. All employees are working remotely with the artists and children involved in
current projects. It's anticipated that all projects will be completed by the end of 2020. The impact of the virus may
present risks and uncertainties on futurs funding of projects which cannct be quantified at the time of approving the
financial statements. Kids Own Publishing Partnership Company CLG has adequate financial reserves to manage
the financial impact of Covid 19 in 2020. This is the last year of funding from the Paul Hamlyn Foundation (UK) for
2020 of £97,000. These monies were paid in advance in 2019 for 2020. The aim is to secure funds from other
grant bodies to replace this incame from Paul Hamlyn Foundation (UK) in 2021 and beyond. The funding from the
Arts in Education Portal and all related activities is secure until 2022, }

Financiai Results
The surplus for the financial year after providing for depreciation amounted to €7,962 (2018 - €14,3486).

At the end of the financial year, the company has assets of €183,172 (2018 - €86,597) and liabilites of €155,433
(2018 - €66,820). The net assets of the company have increased by €7,962.

Directors and Secretary
The directors who served throughout ths financial year, except as noted, were as follows:

Mark O'Brien

Irene Lawlor

Jennifer Hennessy

Maria Corbett (Resigned 8 January 2020)
Carmel Brennan

Michael Kirby (Appointed 6 September 2019)

The secretary who served throughout the financial year was Joanna Holmwood.

In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themselves. for
- re-election.

Future Developments

The company plans to continue its present activities and there is no indication that the Covid 19 pandemic will impact
on future state funding. There are medium-term and long-term plans for future projects and, although funding for
these is not yet secured, possible funding streams have been identified for many of them. There are also plans to
build on the relationship with the Paul Hamiyn Foundation, as well as exploring potential for European funding.

Post Balance Sheet Events ‘
There have been no significant events affecting the company since the financial year-end. The company is still
operating as normal at present and all employees are working remotely during the Covid 19 panademic.




Kids Own Publishing Partnership CLG |
DIRECTORS' REPORT

for the financial year ended 31 December 2019

Mulhern Leonard & Associates, (Chartered Accountants), were appointed auditors by the directors to fill the casyal
vacancy and they have expressed their willingness to continue in office in accordance with the provisions of section
383(2) of the Companies Act 2014, :

Casey Kavanagh & Company resigned as auditors during the financial year and the direciors appointed Mulhern
Leonard & Associates, (Chartered Accountants), to fill the vacancy,

Statement on Relevant Audit Information

in accordance with section 330 of the Companies Act 2014, so far as each of the persons whao are directors at the
time this report js approved are aware, there is no relevant audit information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information,

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have empioyed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at 40 Wolfe Tone
Street, Sligo.

Signed on behalf of the board

Jenhifer Heri‘n\ef§y

Dire {or §

28 Ma‘)y 2020 . : 28 May 2020



Kids Own Publishing Partnership CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2019

The directors are responsible for preparing the Direciors' Report and the financial statements in accordance with
applicable Irish law and regulations.

financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial
position of the company as at the financial year end date and of the surplus or deficit of the company for the financial
year and otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directars are required to: .

- select suitable accounting policies for the company financial statements and then apply them consistently:

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been Prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any materig departure from those standards;
and

= Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business. :

- The directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting records
which correctly explain and recorg the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that
the financial statements angd Directors' Report comply with the Companies Act 2014 and enable the financia|
statements to be readily and properly audited. They are also responsibie for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities,

Signed on behalf of the board

\wAYS

. P
Jénhif#r H nessU N Mark rien ‘\"\.ﬂ
Direétc?r " Direétor
28 May'2020 ) 28 May 2020



INDEPENDENT AUDITOR'S REPORT
to the Members of Kids Own Publishing Partnership CLG

Report on the audit of the financia) statements

Opinion

financial statements of Kids Own Publishing Partnership CLG ('the Company') for the financia|
mber 2019 which comprise the Income and Expenditure Account, the Balance Sheet, the
Statement of Changes in Equity and the relateq notes {o the financial statements, including a summary of significant
accounting policies set out in note 2, The financial reporting framework that has been applied in their preparation is
Irish Law and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of ireland”, applying
Section 1A of that Standard,

In our opinion the financial statements:

- give a true and fajr view of the assets, liabilities ang financial position of the company as at 31 December 2019
and of its surplus for the financial year then ended;

- - have been properly prepared in accordance with FRS 102 "The Financial Reporting Standarg applicable in the

dit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issyed by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Available for Audits of Smali Entities, in the circumstances set out in note 4 to the financial statements, and we have
fuifilled our other sthical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained ig sufficient ang appropriate to provide basis for oyr opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which 1SAs (refand) require us to report to

You where: )

- the directors' use of the going concern basis of accounting in the preparation of the finangial statements is not
appropriate; or '

- the directors have not disclosed in the financial statements any identified material Uncertainties that may cast
significant doubt about the company's abiiity to continye to adopt the going concern basis of accounting for g
period of at least twelve months from the date when the financiaj statements are authorised for issye.

do not express any form of assurance conclusion thereon.

Opinions on other Mmatters prescribed by the Companies Act 2014

Based solely on the work undertaken in the Course of the audit, we report that: ’

- In our opinion, the information given in the Directors' Report for the financial year for which the financial
statements are Prepared is consistent with the financial statements; and

- inour opinion, the Directors’ Report has been prepared in accordance with the Companies Act 2014,

We have obtained all the information and explanations which we consider hecessary for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily

and properly audited The financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowiedge and understanding of the company and its environment obtained in the course of the audit,



INDEPENDENT AUDITOR'S REPORT
to the Members of Kids Own Publishing Partnership CLG

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's.ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends o liquidate the company or to cease cperation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 1SAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further descripiion of our responsibilities for the audit of the financial statements is located on the IAASA's website
~at: <www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-298202dc9c3a/Description of auditors responsibilities for
audit.pdf.> The description forms part of our Auditor's Report. :

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solély to the company's members, as a body, in accordance with section 321 of the Companies
Act 2014, Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a
body P"- our audit work sfor this report, or for the opinions we have formed.

) ./1.
wan Mulhern FCA

¢ for and on behalf of
MULHERN LECNARP & ASSQCIATES
Chartered Accountants and Statutory Audit Firm
Mail Coach House

15/16 Mail Coach Road

Sligo

28 May 2020




Kids Own Publishing Partnership CLG
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2019

2019

Notes €

Income 275,825

Expenditure (267,864)
Surplus before interest 7,961
Interest receivable and similar income 1
Interest payable and similar expenses 6 -
Surplus for the financial year 14 7,962
Total comprehensive inco;11e 7,962

Ap roved by the board on 28 May 2020 and signed on its beha
VAN H _ M /-
irec Director

. 2018
€

340,653

(326,111)

14,542

(1-96_)

14,346
14,346

The notes on pages 12 to 25 form part of the financial statements



Kids Own Publishing Partnership CLG
BALANCE SHEET

as at 31 December 2019

2019 2018
Notes € €
Fixed Assets _
Tangible assets 8 2,835 2,065
Current Assets
Stocks - 9 968 -
Debtors 10 12,554 33,616
Cash and cash equivalents 166,815 50,916
180,337 - 84,532
Creditors: Amounts falling due within one year k! (155,433) (66,820)
Net Current Assets ) 24,904 17,712
Total Assets less Current Liabilities - 27,739 19,777
Reserves . :
Capital reserves and funds 14 14,772 -
Income and expenditure account 12,967 19,777
Equity attributable to members of the company 27,739 19777

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies’ regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland", applying Section 1A of that Standard.

App(*d by the board on 28 May 2020 and signed on its behalf by: @

Jennifer Hgnnessy ' Mark O'Bpfén _ —.
Director 5 Directo

The notes on pages 12 to 25 form part of the financial statements
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Kids Own Publishing Partnership CLG
STATEMENT OF CHANGES IN EQUITY

as at 31 December 2019

Retained Special Total
surplus reserve

€ € €

- At 1 January 2018 | 5,431 - 5,431

Surplus for the financial year 14,345 - 14,346

At 31 December 2018 | 19,777 . 19,777

Sur_plus for the financial year 7,962 - 7,962
Other movements in equity

attributable to members (14,772) 14,772 -

At 31 December 2019 _ 12,967 14,772 27,739

11



Kids Own Publishing Partnership CLG
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2019

1.

GENERAL INFORMATION

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of com pliance ‘ .
The financial statements of the company for the financial year ended 31 December 2019 have been prepared
in accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention except for certain properties and financial instruments that are measured at
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generaily
based on the fair vaiue of the consideration given in exchange for assets. The financial reporting framework
that has been appiied in their Preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting
Standard appiicable in the UK and Republic of Irelangd" Section 1A, issued by the Financia Reporting

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Smail Companies Regime’ in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Income
Turnover comprises of the total value of grant funding from the various bodies and other income received in
respect of the accounting year.

Government grants

Capital grants received and receivable are treated as deferred income and amortised to the Income and
Expenditure Account annually over the useful economic life of the asset to which it relates. Revenue grants
are credited to the Income and Expenditure Account when received. ‘

Tangibie fixed assets and depreciation

Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to
depreciation is calculated to write off the original cost or valuation of tangible fixed assets, less their estimated
residual value, over their expected useful lives as follows: :

Plant and machinery _ - 33.3% Straight line
Fixtures, fittings and equipment - 33.3% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periads if events or
changes in circumstances indicate the carrying value may not be recoverable.

Leasing and hire purchases

Tangible fixed assets held under leasing and Hire Purchases arrangements which transfer substantially all

the risks and rewards of ownership to the company are capitalised and included in the Balance Sheet at their
r vai i

Stocks

Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out
basis. Cost comprises expenditure incurred in the normal course of business in bringing stocks to their
present location and condition. Fuil provision is made for obsolete and slow moving items. Net realisable
value comprises actual or estimated selling price (net of trade discounts) less ail further costs to completion
or to be incurred in marketing and selling.

12



Kids Own Publishing Partnership CLG
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2019

Trade and other debtors
Trade and other debtors are stated at cost less impairment losses for bad and doubtiul debis.

Trade and other creditors
Trade and other creditors are stated at cost.

Taxation
The company is exempt from taxation under Section 235 Taxes Consolidation Act 1997,

Foreign currencies

Expenditure Account.
3. SIGNIFICANT ACCOUNTING JUDGEMENTS AND KEY SQOURCES OF ESTIMATION UNCERTAINTY
The directors corisider the accounting assumptions below to be its significant accounting judgements:

Going Concern
The directors consider it apprepriate to prepare the accounts on a going concern basis.

Due to the Covid 19 panademic, the directors confirm that the company is operating as normal and all
employees are working remotely. The majority of the projects are being carried oyt remotely with the artists
and children. The funding from the Arts in Education Portal and ali related activities are secure until 2022.
The company is in a stable position financially for 2020. Ag stated in the directors report the cessation of
the Paul Hamlyn Foundation (UK) fund will significantly reduce overall funding for 2021 by £87,000. The aim
is to secure funds from other grant bodies to replace this income in 2021 and beyond. The company has

The directors have considered the impact of the Covid 19 on its finances and its ability to continue as a going
concern. The company has sufficient reserves o continue in existence for the foreseeable future and will
continue to adopt the going concern basis of accounting in preparing the financial statements.

Impairment of Debtors

The company has trage debtors amounting to €10,022 at 31 December 2019 (€25,831 at 31 December
2018). The directors are of the view that an adequate allowance has been made to reflect the possibility of
debtors not being recovered in full, :

4. PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

in common with many other businesses of our size and nature, we yse our auditors to prepare and submit tax
returns to the Revenue and to assist with the preparation of the financial statements,

5. OPERATING SURPLUS 2019 2018
. € €

Operating surplus is stated after charging!(crediting):
Depreciation of tangible fixed assats 1,97 1495
Surplus/(deficit) on disposal of tangible fixed assets - 2,249
(Surplus)/deficit on foreign currencies _ (4,758) 1,159
6. INTEREST PAYABLE AND SIMILAR EXPENSES 2019 2018
€ €
Interest - 196

\



Kids Own Publishing Partnership CLG
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2018

7. EMPLOYEES
The average monthly number of employees during the financial year was 4, (2018 - 4),
The company has a board of directors who perform their services on a voluntary basis without being paid
remuneration. The board has oversight of the company's activities and finances, but the management of the

company is carried out by the executive team who report te the board.

There are no empioyees earning above €60,000 per annum.

2019 2018
Number Number
Manager 1 1
Froject Workers 3 3
4 ’ 4
8.  TANGIBLE FIXED ASSETS
. Plant and Fixtures, Total
machinery fittings and
equipment
€ _ € €
Cost
At 1 January 2019 79,401 27,534 106,935
Additions 2,687 - 2,687
At 31 December 2019 82,088 27,534 109,622
Depreciation : :
At 1 January 2019 77,336 27,534 104,870
Charge for the financiai year 1,917 - 1,917
At 31 December 2019 79,253 27,534 106,787
Net book value 7
At 31 December 2018 2,835 . - 2,835
At 31 December 2018 ' 2,065 - 2,065
9. STOCKS 2018 2018
' € . €
Finished goods and goods for resale 968 -
The replacement cost of stock did not differ significantly from the figures shown.
10. DEBTORS : 2019 2018
€ €
Trade debtors 10,022 25,831
Other debtors - 5,750
Prepayments ‘ 2,532 2,035
12,554 33,616

14



Kids Own Publishing Partnership CLG
NOTES TO THE FINANCIAL STATEMENTS : . continued

for the financial year ended 31 December 2019

11. CREDITORS 2019 2018
Amounts falling due within one year € €
Amounts owed to credit institutions 1,382 2,373
Trade creditors 7,098 11,578
Taxation 6,773 5,405
Other creditors 300 -
Accruals 6,190 14,410
Deferred Income i 133,690 33,054

155,433 '~ 66,820

The deferred income relates to revenue grants not spent during the year of €133,690 (2018 - €33,054).

12 State Funding

Agency Arts Council

Government Department Department of Arts, Heritage, Regional, Rural and Gaeltacht
Affairs

Grant Programme Strategic funding

Purpose of the Grant Revenue funding for core costs

Term 12 months

Accrued {Deferred) Grant 1st January 2019 Nil

Amount of grant awarded in 2019 €62,000

Cash received in year €62,000

Recognised as income in 2019 €62,000

Accrued (Deferred) Grant Nil

Restriction on use Unrestricted

Agency ‘ Arts Council

Government Department Department of Arts, Heritage, Regional, Rural and Gasltacht
Affairs

Grant Programme Strategic funding

Purpose of the Grant Dissemination and visibility activities

Term 12 months

Accrued (Deferred) Grant 1st January 2019 Nil

Amount of grant .awarded in 2019 €18,000

Cash received in period _ €18,000 :
Recognised as income in 2019i €18,000 f
Accrued (Déferred) Grant 31st December  Nil

2019

Restriction of use Unrestricted

15



Kids Own Publishing Partnership CLG
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2019
Ageﬁcy
Government Department
Grant Programme
Purpose of the Grant

Term

Dun Laoghaire-Rathdown County Council
Depadment of Housing Planning and Local Government
Crinniu Na nOg

Engagement and co-creation with children

Once off funding

Accrued (Deferred) Grant 1st J'anuary 2019 Nil

Amount of grant awarded in 2019
Cash received in period
Recognised as income in 2019

Accrued (Deferred) Grant 31st December
2019

Restriction of use

Agency
Government Department

Grant Programme

Purpese of the grant

Term

€6,020

€6,020 | -

€6,020 |

Nil

Restricted to activities outlin.ed in grant application/ project
proposal

Youth Work Ireland North Connaught

‘Department of Children and Youth Affairs

Grant Scheme to support the Continuous Professional
Development of service providers working with LGBTI+ young
people :

Engagement and co-creation of LGBTQI youth

Once off funding i

Accrued (Deferred) Grant 1st January 2019 Nil

Amount of grant awarded in 2019
Cash received in period
Recognised as income in 2019

Accrued (Deferred) Grant 31st December
2019 '

Restriction of use

€6,000
€6,000
€5,197
€803

Restricted to activities outlined in grant application/ project
proposal

16



Kids Own Publishing Partnershlp CLG
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2019
Agency
Government Department
Purpose of the Grant

Term

PDST Technology

-Department of Education and Skills

Delivery of Portal National Day {Conference)

12 months

Accrued (Deferred) Grant 1st January 2019 Nil

Amount of grant awarded in 2019
- Cash received in period
Recognised as income in 2619

Accrued (Deferred) Grant 31st December
2018

Restriction of use

Agency
Government Department
Purpose of the Grant

Term

€26,000

€26,000

€26,000

Nil

Restricted to activities outiined in grant application/ project
proposal

PDST Technology

Department of Education and Skills

Commission content of AIE Portal

12 months

Accrued (Deferred) Grant 1st January 2019 €16,648

Amount of grant awarded 2019 -
Cash received in period
Récognised as income in 2019

Accrued (Deferred) Grant 31st December
2019

Restriction of use

€31,550
€31,550
€38,560
€9,637

Restricted to activities outtined in grant application/ project
proposal

17



Kids Own Publishing Partnership CLG

NOTES TO THE

for the financial year ended 31 December 2019
Agency
Government Department
Grant Programme
Purpose of the Grant

Term

FINANCIAL STATEMENTS

continued

PDST Technology

Department of Education and Skills
Portal Management Tender
Ongoihg management of AIE Portal

3 year fund

Accrued (Deferred) Grant 1st January 2019 (€3,300)

Amount of grant awarded 2019
Cash received in period
Recognised as income in 2019

Accrued {Deferred) Grant 31st December
2019

Restriction of use

Agency
Government Department
Purpose of the Grant

Term

€22,400

€22,400

€19,100

Nil

Restricted to activities outlined in grant application/ broject
proposal

PDST Technology

Department of Education and'Skills

Discrete ﬁiece of work to enhance online directory

Once-off {repeated)

Accrued {Deferred) Grant 1st January 2019 Nj|

Amount of Grant Awarded 2019
Cash received in period
Recognised as income in 2019

Accrued (Deferred) Grant 31st December
2019

Restriction of use

€13,650
€9,100
€11,375
€2,275

Restricted to activities outlined in grant application/ project
proposal

18



Kids Own Publishing Partnership CLG
NOTES TO THE FINANCIAL STATEMENTS - continued

for the financial year ended 31 December 2019
Agency
Government Department
Grant Programme
Purpose of the Grant
Term
Accrued (Deferred) grant 1st January 2019
Amount of grant awarded 2019
Cash received in period
Recognised as income in 2019

Accrued (Deferred) grant 31st December
2019

Restriction of use

Agency
Government Department
Grant Programme

Purpose of the grant

Term

Accrued (Deferred) Grant 1st January 2019 Nil

Amount of grant awarded 2019
Cash received in period
Recognised as income in 2019

Accrued (Deferred) Grant 31st December
2019

Restriction of use

Mayo County Council

Department of Housing Planning and Local Government
Discretionary funds

Engagement and co-creation with children

Once off funding

Nii

€3,500

€3,500

Nil

€3,500

Restricted to activifies outlined in grant application/ project
proposal .
Department of Foreign Affairs

Department of Foreign Affairs

Reconciliation fund

Engagement and co-creation with children (cross border young
writers)

Once off funding

€15,000

€15,000
Wil
€15,000

Restricted to activities outlined in grant abplication/ project
proposal

19



Kids Own Publishing Partnership CLG

NOTES TO THE FINANCIAL STATEMENTS continued
for the financial year ended 31 December 2019
Agency ' Department of Employment and Social Protection
Government Department Department of Employment and Social Protection
Grant Programme UN Poventy Eradication Fund .
Purpose of the grant Engagement and co-creation (Sligo Youth)
Term Once off funding

Accrued (Deferred) Grant 1st January 2019 Nil

Amount of grant awarded 2019 €3,000

Cash received in period €3,000

Recognised as income in 2019 _ €3,000 -

Accrued (Deferred) Grant 31st December Nil

2019 o

Restriction of use Restricted to activities outlined in grant appiication/ project
proposal

Agency Involve

Government Department Department of Justice and Equality

Purpose of the Grant Book publication and launch

Term : Once off funding

Accrued (Deferred) Grant 1st January 2019 €9,003

Amount of grant awarded 2019 €2,200

Cash received in period ' €1,500

Recognised as income in 2019 €11,203

Accrued (Deferred) Grant 31st December Nil

2019

Restriction of use Restricted to activities outlined in grant appiication/ project

proposal

20



Kids Own Publishing Partnership CLG
'NOTES TO THE FINANCIAL STATEMENTS | continued

for the financial year ended 31 December 2019
Agency
Government Department
Grant Programme
Purpose of the Grant

Term

Sligb Leader Development Company

Department of Housing Plarning and Local Government
Rural Youth

Feas_ibility study for a children's cultural centre in Sligo

Once off funding

Accrued (Deferred) Grant 1st January 2019 (€13,727)

Amount of grant awarded in 2019
Cash received in period
Recognised as income in 2019

Accrued (Deferred) Grant 31st December
2019

Restriction of use

Agency

Government Department
Grant Programme
Purpose of the Grant

Term

Nil

€13,727

Nil

Nil

Restricted to activities outlined in grant application/ project
proposal '

Sligo Leader Development Company

Department of Housing Planning and Local Government
Rural Youth |
Development of Kids' Own archive and website

Once off funding

Accrued (Deferred) Grant 1st January 2019 (€14,740)

Amount of grant awarded in 2019
Cash received in period -
Recognised as income in 2019

Accrued (Deferred) Grant 31st December
2019

Restriction of use

Nil
€14,740
Nil
il

Restricted to activities outlined in grant application/ project
proposal

21



Kids Own Publishing Partnership CLG

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2019
Agency
Government Department
Grant Programme
Purpose of the Grant

Term

Paul Hamiyn Fund

Private Foundation

Arts-based Learning More and Better Grant
Ongoing delivery of Virtual arts-in-education project

4 year program

Accrued (Deferred) Grant 1st January 2019 €40,255

Amount of grant awarded 2019
Cash received in period
Recognised as income in 2019

Accrued (Deferred) Grant 31st December
2019 :

Restriction of use

Agency

Govérnment Department
Grant Programme
Purpose of the Grant

Term

€109,335

€109,335

€63,072

€86,518

Restricted to activities outlined in grant application/ project
proposal

Northern Ireland Arts Council

Department of Arts, Northern Ireland

Small grants scheme

Engagement & Co-creation {school prog re gender equality}

Ongce off funding

Accrued (Deferred) Grant 1st January 2019 Nit

Amount of grant awarded in 2019
Cash received in period
Recognised as income in 2019

Accrued (Deferred) Grant 31st December
2018

Restriction of use

€2,775
€2,497
€2,558
(€60.55)

Restricted to activities ouftined in grant application/ project
proposal

continued
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for the financial year ended 31 December 2019

Agency National Lottery

Government Department . National Lottery Funding

Grant Programme - Category Award

Purpose of the Grant Unrestricted award to support Kids' Own's broader work
Term Once off funding 7

Accrued (Deferred) Grant 1st January 2019 Nil

Amount of grant awarded 2019 €11,000
Cash received in period €11,000
Recognised as income in 2019 ‘ Nil

Accrued {Deferred) Grant 31st December €11,000

2019

Restriction of use Unrestricted

Agency Community Foundation of Ireland
Grant Prograrﬁme Sustainable Toy Project

Purpose of the Grant Engagement and co-creation with children
Term Once off funding

Accrued (Deferred) Grant 1st January 2019 Nil ' i

Amount of grant awarded in 2019 €5,000
Cash received in period ' €5,000
Recognised as income in 2019 Nil

- Accrued {Deferred) Grant 31st December €5,000

2019
Restriction of use : Restricted to activities outlined in grant application/ project |
proposal =
13. STATUS

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one financial year thereafter, for the payment of the debts and
liabilities of the company contracted before they ceased to be members, and of the costs, charges and
expenses of winding up, and for the adjustment of the rights of the contributors among themseives, such
amount as may be required, not exceeding € 2.

14. RESERVES |
Special Reserve

The company has adopted an operating reserve policy in 2019 and allocated €14,772 fo this reserve to
provide an internal source of funds for situations such as an increase in expenses, unbudgeted expenses,
necessary capital spend or unanticipated loss in funding. The company is committed to increasing this
reserve fund annually.
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for the financial year ended 31 December 2019

15.

16.

17.

18.

19.

CAPITAL COMMITMENTS

The company had no material capital commitments ‘at the financial year-ended 31 December 2019.
CONTINGENT LIABILITIES

Kids' Own Publishing Partnership CLG has received revenue grants from government agencies. These may
be repayable in certain circumstances.

POST-BALANCE SHEET EVENTS

There have been no significant events affecting the company since the financial year-end. The company is
still operating as normal at present and all employees are working remotely from home during the Covid 19
pandemic. '

TAXATION

The company is exempt from taxation under Section 207 Taxes Consolidation Act 1997 .and also this
company is fully tax compliant and has tax clearance. The CHY number is 20639.

APPROVAL OF FINANCIAL STATEMENTS

The financial stateménts were approved and authorised for issue by the board of directers on 28 May 2020.
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